
Recommendation for the Cavling Award 
 
Eva Jung, Simon Bendtsen and Michael Lund have revealed what in 2018 became known as the world’s 
biggest money laundering scandal - involving a staggering  € 200 billion. 
 
Readers, listeners and viewers from Taiwan to Toronto have now learned about the global wrongdoings of 
a bank from a small Nordic country. 
 
The story began in Denmark. It had enormous international significance. The Berlingske team carried out a 
skillful and thorough investigation, working with secret sources to obtain a series of small and large-scale 
leaks. 
 
The reporters’ work - which also included extensive data analysis - led to global headlines about Russian 
intelligence agency, the FSB, and members of the Putin family. It revealed the kleptocratic nature of 
modern Russia, in which a corrupt elite sent millions of suspicious Euros via a Danish bank. 
 
Their work also showed that top management at the bank and Danish authorities ignored serious money 
laundering warnings and didn’t investigate the suspicious clients - at least not until Berlingske started 
publishing. 
 
You can measure the value and importance of a journalistic investigation in many ways. 
 
The comprehensive list of consequences Berlingske’s reporting has had on a both local and international 
scale in 2018 speaks for itself. 
Please see the list below. We think that the Berlingske journalists would be worthy winners of the Cavling 
Award. 
 
Kind regards 
 
Bastian Obermayer, investigative editor at Süddeutsche Zeitung, received the leaks of the Panama Papers 
and the Paradise Papers, Pulitzer Prize winner. 
 
Frederik Obermaier, investigative reporter at Süddeutsche Zeitung, received the leaks of the Panama 
Papers and the Paradise Papers, Pulitzer Prize winner. 
 
Miranda Patrucic, investigative reporter and regional editor at the Organized Crime and Corruption 
Reporting Project, Sarajevo. 
 
Paul Radu, executive director at the Organized Crime and Corruption Reporting Project, Bucharest. 
 
Caelainn Barr, data projects editor at The Guardian. 
 
Luke Harding, senior correspondent at The Guardian,  author of #1 New York Times best-selling book, 
"Collusion: Secret Meetings, Dirty Money and How Russia Helped Donald Trump Win" 
 
Sample of impact and consequences of Berlingske’s reporting in 2018: 
 
Danish FIU, Estonian criminal police and The American Department of Justice opens criminal investigations. 



European Banking Authority investigates Danish and Estonian authorities, British National Crime Agency 
investigates a Danske Bank customer and Danish authorities investigates Danske Bank’s external audit 
firms. 
CEO Thomas Borgen steps down as well as Lars Mørch, Flemming Pristed and Anders Meinert, all part of 
top management. Henrik Ramlau Hansen steps down as board chairman of Financial Regulator. Chairman 
of Danske Bank Ole Andersen is ousted. 
A report from Danske Bank confirms Berlingske’s findings and shows that the magnitude of the money 
laundering was a “large part” of  € 
200 billion and 15.000 suspicious customers. Eight people from Estonia is reported to police for possible 
criminal conduct and 42 reported to authorities for suspicious conduct. 
Danske Bank decides to donate DKK 1,5 billion to good causes. 
Danske Bank has lost a third of its market value since the investigation began and the bank's credit rating 
has been downgraded by international rating agencies. 
Financial regulator reveals a report with hardcore criticism: issues eight warnings, eight orders and 
demands that Danske Bank raises its capital requirements by DKK 5 billion. 
9 public hearings takes place at Christiansborg, counting both 2018 and 2017. 
Danish politicians reform anti money laundering rules: Amongst it eight doubling fines. 
 


